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O630p POCCUUCKOro pbIHKa

3a ucknoyeHnem Typunm, 4onnapoBas KprnBasi KOTOPOM CKMHYNa B AOXOAHOCTY MO UTOraM npo-
Wov Hepenu conuaHble 25 6. ., cyBepeHHble eBpoboHAbl EM nokasanu pasHOHanpaBfieHHYo
ANHAMKKY. 3aliMbl pOCCUIACKOrO MMHMHA YMEPEHHO MOAOPOXKAIN, NPUYEM HanbOobLIMIN poCT
rokasaJs CaMblil Ja/lbHUI BbINyCK C noraweHnem B 2047 r.

JduHamMuka goxoaHocTU 10-neTHUX

AonnapoBbIX eBPOGOHAOB 3a NPOLUNyHo HedTb mapku Brent un kypc ponnapa
Hepenko (6asncHbIe NYHKTHI)

63 67
UST10Y (1,8%)
Turkey 29 (5,6%) 62
-_—— T~ 65
-— - e -— -— ’
SOAF 28 (4,5%) 61
Mexico 29 (3,2%)
60 63

Brazil 29 (3,6%)

Russia 29 (2,9%) [ | = == USD/RUB (neB.wk)

Brent (npa..wk)
-40 -30 -20 -10 0 10

Poccuiicknuin nepBuYHbIA pbiHOK Havan 2020 roa aoBonbHO 60apo. Becnen 3a Veon, anopa3sme-
CTUBLUMM BbINYCK € noraweHueM B 2025 r. Ha 300 mMnH gonn., pasMeLLeHne HOBOro 5-netHero
eBpoboHaa Ha 500 MnH gonn. NpoBena Ha NPOLLoN Heaene koMnaHus «®ocArpo». Pasme-
LLleHWe MpOoWIo MO MWMHMMANbHOM B MOCTCOBETCKOM WMCTOpMM Poccum aonnapoBoK CTaBke
3,05%. Mo coobuieHnssm CMU, MKB MoXeT B 6ivkalillee BpeMsi MPOBECTU pa3MeLLeHne npea-
MONOXUTENBHO 5-NEeTHUX A0NNapOoBbIX €BPOOOHA0B.

INnpepbl ueHoBoro pocta (10 — 17 auBapsa 2020 r.)

PaHr [JoxoaHocTb Liopa-
Bbinyck B K noraiieHuio KynoH, %
binnar (otbepre), % uumsa, net
«CeBepcTanby
(norawwexune Ct.Heobecneu. 7,4 193,3 -45,4 1,3 0,5
29.04.2021)
MKB
(nepn.) Mn. cy6opauH. 3,1 93,6 11,6 2,5 8,875
KOKC
(04.05.2022) Ct.Heobecneu. 2,2 105,3 5,0 2,1 7,5
LR LT CyBopanH. 1,0 100,3 6,9 2,9 6,95
(nepn.)
MKB CybopauH. 0,9 99,9 7.5 2,4 7,5

(05.10.2027)
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Aytcanpepsbl (10 — 17 auBapsa 2020 r.)

[doxogHocTb
K MOralieHuo
(ocpepTe), %

Panr

Bbinyck
y Bbinnart

O1 Properties
(moraweHune Ct.Heobecneu. -1,2 47,3 63,5 15 8,25
27.09.2021)

Veon
(16.06.2024)
Veon
(26.04.2023)
rme
(nepn.)
Anbda-6aHk
(18.02.2025)

Ct.Heobecneu. -0,5 107,4 3,0 3,8 4,95

Ct.Heobecneu. -0,4 112,5 29 2,7 7,25
Cyb6opauH. -0,4 102,8 -1,1 0,3 9,835
CybopauH. -0,4 100,9 -3,5 0,1 9,5

PbIHOK (pblOYEPCOB OLEHMBAET BEPOSITHOCTb OCTaBneHus 6e3 namMeHeHus ctaskn ®PC Ha 6nun-

Xanwem 3acegaHum 29.01.2020 r. B 84%. BepoaTHOCTb TOro, YTO CTaBKa 6yAeT NOHMXKXEHA Ha
ropusoHTe 12 MecsueB, coctaBnsieT 57%.

BeposTHOCTb cTaBkM ®PC Ha ropu3oHTe 12 5-netHaa CDS-npemus Ha Poccuio
mecsiueB (pblHOK hbroYepcoB) (6. n.)

40% 170 170

35%

150 ., 150
30%

130 130
25%

110 110
20%

90 90
15%
10% 70 70
59 50 50
0% 30 30

0,75-1% 1-1,25% 1,25-1,5% 1,5-1,75% 1,75-2%
(TeKkywwmin
YPOBEHb)

17.01.2019
17.02.2019
17.03.2019
17.05.2019
17.10.2019
17.11.2019
17.12.2019
17.01.2020

17.04.2019
17.06.2019
17.07.2019
17.08.2019
17.09.2019

YpoBeHb NATUNETHUX KpeaUTHO-AedonTHbIX cBomnoB (CDS), oTpakatoLmnin CTOMMOCTb NATUNET-
Hen CTpaxoBKM OT pucka aedonta PO no aonram, octanca No UToraM Heaenu Ha oTmeTke 60
6. N. HaNOMHMM, YTO MUCTOPUYECKUA MUHMMYM MO 3TOMY MOKa3aTesto, AOCTUIHYThIN B UIOHE
2007 r., coctaBnsieT 43 6. 1.

BBupgy y30cTn cripegos poccuickne 6ymMaru cTasm o4eHb YyBCTBHTE/IbHbI K ANHA-

muke UST. Cnpoc Ha BbICOKOAOXOAHbIE MHCTPYMEHTbI B KOPNOPaTHBHOM CErMEHTE
OCTaETCs MOBbILLIEHHBIM.
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MHBecTULMOHHBbIE naeun

. PenTuHr Aoxop-
ToproBbin PaHnr (Moody’s | [Diopa HOCTb K
KoA ISIN Bbi- y P norawe- | Kynow
[S&P/ uua, net
obnurauumn nnar Fitch HUIo
itch) (ocpepTe), %

DBBYRB 6 ¢ Crine
05/02/24  <S1904731129  mein.

-/B/B 3,8 107,5 4,7 6,75%

OpaHoli 13 6yMmar, nokasbiBaloLWen BreyaTnsolWmne TeMnbl pocta ¢ Hadana 2020 r., sABnseTcs
A0/NNapoBbI eBpoboHa BaHka pasButus Pecny6nuku Benapycb (BPPB) c noraweHveM B
Mae 2024 r. Tak, ¢ 31.12.2019 r. ueHa AaHHOro BbiMyCKa Bblpocna Ha aAse durypol. Mogopoxa-
Hue 6ymaru npoucxoauT Ha oHe AMHAMMYHOro pocta CTOMMOCTM AOM1apOBbIX €BpOHbOHA0B
MpaButenscTBa benopyccun, KOTopble 3a 3TOT Nepuoa copocnnm B AOXOAHOCTU NOMNPOLEHTA.

BEPPB cosgaH B 2011 r. 1 NONHOCTLIO KOHTPONMpPYeTCcsa roCyAapCTBOM (NPaBUTENbCTBO Hanpsi-
Myto BrageeTr 96,2% 6aHka u ewe 3,8% KOHTPONUPYET FOCKOMMaHus Benapycbkanun).
AreHtctBa S&P M Fitch aepxaT no sMUTEHTY peUTUHT B cO «CTabunbHbIM» NPOrHo3oM. OTme-
TUM, YTO PENTUHI SMUTEHTA COOTBETCTBYET CYBEPEHHOMY, YTO OTpaXKaeT posib 6aHKa Kak Hauu-
OHaNbHOr0 MHCTUTYTA Pa3BUTUS, BbICOKYIO BEPOSATHOCTb FOCMOAAEPXKN U cybcmanapHyto oT-
BETCTBEHHOCTb Pecnybnvkn benapycb No 40NroBbIM 06s3aTeNbCTBaM IMUTEHTA.

Crapuuuii Bbinyck BPPB o6beMoM 500 MnH gonn. pasmelleH B anpene 2019 r. noa 6,75% ropo-
BbIX. PbIHOK aMuccumn — EBpogonnap. Onumi no AOCPOYHOMY OT3bIBY M/WN U3MEHEHMIO YPOBHS
KynoHa He npeaycmoTpeHo. ObpallaemM BHMMaHWe, YTO MUHUMAnbHbIV JI0T MO BbIMYCKY COCTaB-
nsaet 200 Toic. gonn. EBpoboHA HaxoauTcs Ha obcnyxusanun B HP 1 gocTyneH Tonbko Ans
KBaNM@UUMPOBAHHbLIX MHBECTOPOB.

C MOMeHTa pa3MelleHmnst Bbinyck notepsn B goxogHoctn 180 6. n., yto 6bino, rnaeHbIM 0b6pa-
30M, 06yC/IOBIEHO CHMXXEHMEM ero kpeanTHoro cnpeaa (110 6. n.). B uenom, coyeTaHune yme-
PEHHOW Alopauny 1 A0X0AHOCTU B 4,7%, Ha Haw B3rnsg, 3ac/1y)XMBAET BHUMaHuMS.

JoxogHocTb Bbinycka BPPB Mo3uumoHupoBaHue Bbinycka BPPB

6
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MHBecTULMOHHBbIE naeun (MHOCTPaHHbIe eBPOGOHAbI)

0 PenTuHr [JoxoaHocTb
ToproBbin . (Moody’s ,D,ropa K Kynow
. Ko4 /S&P/ norawieHuro
obnuraumm Fitch) (ochbepTe), %

S67/8 CT. He-
11/15/28 US852060AD48 o6ech.. B3/B/B+ 6,7 105,1 6,1 6,875%

Cpeau 3apybexxHbix 6ymMar He60/bLLION NOTHOCTU U AOXOAHOCTbIO 0KOJ10 6% 06paTUM BHUMaHUe
Ha OAMH W3 eBpOOOHAOB aAMEPUKAHCKOM TENEKOMMYHWKALMOHHOW KOMMaHuM Sprint
Corporation. DMUTEHT SIBNSIETCA YETBEPTOM MO KOIMYECTBY aBOHEHTOB MOBUTLHOW CBSI3N KOM-
naHunen B CLLIA, no aaHHbIM Ha 30.06.2019 r. obcnyxwuBas 54,3 MnH aboHeHToB. LLITab-kBap-
Tupa pacnonoxeHa B OBepneHa-napke (wrat KaHsac). B koMnaHuu 3aHaTo okono 30 ThiC. Ye-
nosek. Akumun Sprint Corporation Toprytotcs Ha NYSE ¢ TeKyLleh pbiIHOYHOW KanuTanu3auumen
20 Mnpg fonn. SMUTEHT Ha 84% KOHTpOAMpYeTCs SANOHCKMM KOoHrnomepatom Softbank Group
Corp., 6upxxeBasi KanuTanusaums KOTOpOro AocTuraeT 92 Mnpa Aonn.

KpeanTHoe nonoxeHue Sprint Corporation NOMHOCTbIO COOTBETCTBYET €€ peuTuHram — «B» ot
areHTcTB Moody’s n S&P. 3Ha4yeHUs KpeaUTHbIX METPUK SMUTEHTA BbIrMAAAT HECKObKO MOBbI-
LWEeHHbIMK, DMHAHCOBbIE NOKa3aTeny — BONATU/bHbIMM.

~ wnpa  lop, 3akoHunBWwwiics 31 mapTa
2017 2018 | 2019 OvHamuka 3a 9M2019 r/r

BblpyyKka 33,3 32,4 33,6 5
0 P
EBITDA 10,4 12,1 13,9 5 Bbipyuka E i b
-10
Yucran 0,9 08 17
npubbINb
-15
FCF -10,2 -0,7 2,0 20
-25
30.09.2019 ~ Muctewmponr
(mnpa aonn.)
YucTbin gonr/EBITDA
KoadpduumneHT nokpbiTna o 40,0
NPOLEHTOB ’
30,0
[Jonsa KpaTKOCpoyHoro fonra 13%
[eHexHble cpeactaa/ o 20,0
KpatkocpouHbIvi gonr ’
10,0
0,0

1k17 1k18 1k19 3k19
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BeposaTHOCTb gechonta aMuTeHTa

AreHTcTBO PedTntr Rata B Te4eHue 5 neT no metoaonoruu
Bloomberg
Moody’s B2 29.04.2018
S&P B 22.05.2019
Fitch B+ 30.04.2018

Sprint Corporation — A0BONbHO aKTUBHbIM 3aEMLUMK HA 06AUFraLMOHHOM pbiHKE. B HacTosLee
BpeMs B obpalleHnn HaxoasaTcs eBpoboHAOB KOMMNaHMM Ha obuwyto cymmy 22,5 mnpa aonn.
OTMEeTMM, YTO BbINYCK C noraweHnem 15.11.2028 r. oTHOCUTCS K Yncny Hanbonee NUKBUAHbIX.

CrapLumii HeobecneyeHHbIN BbiMyck 06beMoM 2,5 Mnpa AoN/. pa3MelleH B Hosibpe 1998 r. Poli-
HOK 3MUCCUM — MMPOBON. ONuMii MO NEPeCcMOTpPy YPOBHS KynoHa (6,875% roaoBbix) A0 KOHLA
cpoka obpaweHus bymarn He npegycMmoTpeHo. ObpaliaeM BHMMaHue, YTo HOMWHAN U MUHU-
MasibHbIN NOT No bymare coctaBnsoT 1 Thic. Aonn. bymara HaxoauTca Ha obcnyxunsaHum B HP/L.

[OnHammka ueHbl Bbinycka S 6 7/8 11/15/28 (SPRINT 28) B nocnegHue 12 mecsiues 6bina ao-
BOJIbHO BOMATU/IbHOM — M 3TO Ha (POHE YBEPEHHOr0 POCT OTpacneBoro 6eHUYMapka. Bnpouem,
C CepeauHbl Masi MPOLUIOro roAa BbiMyCK CTabuiibHO TOPryeTcs Bblle HOMUHanNa.

Uupekc LFI98TRUU u ueHa SPRINT 28 SPRINT 28 Ha choHe aHanoroB
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ExxeHegenbHbIN MOHUTOPUHT pbiHKa eBpooobnuraumm (20 susapsa 2020 r.)

OTaenbHble AosnnaposBblie eBp006nMrauvm, Mo KOTOPbIM COCTOSAJICAHA

NPanuCUHI Ha NPOLUSION Heaene

Komno-
Pa3meLlye- O6bewm, >
OMUTEHT MoraweHue 3UTHBLIN
Hue MJTH QO o
PeNnTUHr ner
17.01.2020 USY70750BUO03 POSCO 17.01.2023 500 BBB+ 2,9 2,4
REDE D'OR
22.01.2020 USL7915TAA09 FINANCE SARL 22.01.2030 850 BB- 8,0 4.4
SMC GLOBAL #N/A Field AN/A
21.01.2020 XS2098881654 POWER Not Appli- 600 N/A 52 57
HLDGS cable
DEUTSCHE
21.01.2020 USD2035MYV82 TELEKOM AG 21.01.2050 1250 BBB+ 18,5 3,7
#N/A Field
MCC HOLDING . #N/A
16.01.2020 XS2102277683 HK CORP LTD Nci:ta?ﬁ)h- 600 N/A 2,9 3,4
21.01.2020 USN7163RAA16 PROSUS NV 21.01.2030 1250 BBB- 8,3 3,4
FUTURE
22.01.2020 USY267BJGT59 RETAIL LTD 22.01.2025 500 NR 4.4 5,3
MUMTALAKAT
21.01.2020 XS2103157991 SUKUK 21.01.2027 500 NR 6,2 4,1
HOLDING
16.01.2020 USU6700TAC72 Ng(\;gl;s 30.01.2030 1600 B 6,8 4,5
27.01.2020 USU15118AA73 CUlR FNN(I:ERGY 15.02.2025 600 BB- 4.5 5,4
MACQUARIE
22.01.2020 US55608RBE99 BANK LTD 22.01.2025 1250 A 4.8 2,3
NATIONSTAR
16.01.2020 USU6377NAAG4 MTG HLD INC 15.01.2027 600 B 4,4 5,6
MASSMUTUAL
15.01.2020 US57629XCB29 GLOBAL 07.01.2022 540 AA 0,2 2,0
FUNDIN
SUMITOMO
22.01.2020 XS2068165203 MITSUI 22.01.2025 500 NR 4.7 2,5
FINANCE
FAB SUKUK
21.01.2020 XS2106056067 COMPANY LTD 21.01.2025 500 NR 4,7 2,5
23.01.2020 XS2099039542 PHOSAGRO 23.01.2025 500 NR 45 3,0
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KapTa ,oOXoAHOCTN POCCUMNCKUX CyBepeHHbIX AOoMMapoBbIX eBpoobnura-
umm un US Treasures

4
¢ RUS-4
° Us-43
3,5 RUS-42
® RUS-35
RUS-28
3
A4 ¢ RUS-29
® RUS-27
RUS-30 *
. RUS-26
2,5
¢ RUS-23 e °
oy
¢ RUS-22 - °°
% 2 *
.’ﬂ.. o ®
15 e o'l oo
1
0,5
0
0,5 2,5 4,5 6,5 8,5 10,5 12,5 14,5

[Liopauma, net

e Kpusas UST
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Poccuinckue cyBepeHHble AoonnapoBble eBpoodGnmMraumm

HoxogHocTb

Tomomtach | owwrenr | PUES || e | Xnorase | Kon
(ocpepTe), %

5

Russia-20 Ct.Heobecn. XS0504954347 100,9

Russia-22 Po® Ct.Heobecn. XS0767472458 105,1 4,5
Russia-23 Po Crt.Heobecn. XS0971721450 109,1 4,875
Russia-26 Po® Ct.Heobecn. RUOOOAO0JWHA4 111,9 4,75
Russia-27 PO Ct.Heobecn.  RUOOOAO0JXTS9 109,5 4,25
Russia-28 Po® Cr.Heobecn. XS0088543193 172,4 12,75
Russia-29 Po® Ct.Heobecn. RUOOOAOZYYN4 111,4 4,375
Russia-30 Po® Ct.Heobecn. XS0114288789 113,8 7,5
Russia-35 Po® Crt.Heobecn. RUOOOA1006S9 120,0 51
Russia-42 Po® Crt.Heobecn. XS0767473852 130,0 5,625
Russia-43 Po® Ct.Heobecn. XS0971721963 134,0 5,875
Russia-47 Po® Ct.Heobecn. RUOOOA0JXU14 126,5 3,7 5,25
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OTtpacneBas KapTa pOCCUUCKOro pblHKa JonnapoBbIiX o6nuraymmn

8,0
7,0 (2)
~
~
7~
6,0 7~
/
/
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’ /

%

AOXOAHOCT'D, (J / (3)
4,0

3,0 4 e ———

v/

1,0 /
0,0

0,0 2,0 4,0 6,0 8,0 10,0 12,0 14,0

[opaumna, net

(1) CyBepeHHan KpuBas —— = (2) YacTHble 6aHKK = (3) HedTb M ras

~——— (5) Tenekombl (6) FrocbaHkm (4) MeTtannbi u aobblua
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Kapta ,oxoaHOCTN pOCCUMNCKUX AONNapoBbIX eBpooonurauumn Hedu-
HaHCOBOrO CEeKTopa C PeUTUHIOM He HMXXe CyBepPEeHHOro K pOCCMUCKOMN
CyBepeHHOWU KpBOW

4,0
® GAZPRU 37
® GAZPRU 34
3,5
® GAZPRU 28
NLMKRU 26
[ )
30 CHMFRU 24 ® GAZPR
' GMKNRM 249802 26 ®
© MAGNRM 24
PHORRGRKNRM 23 ® LUKOIL 26

%

GMKNRY( 23, & CHMFRU 2
2,5

GAZPRU 22N
[ )
PHORRU 21 # ® GAZPRU 22
[ ]
knBM 20 LUKOIL 22
AL SR&%&LZO
RURAIL 20 .

o faazprFYRAIL 22
2,0

® NVTKRM 21
1,5 T T T T T ]

0,0 2,0 4,0 60  fopaumn, ner 80 10,0 12,0
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ExxeHegenbHbIN MOHUTOPUHT pbiHKa eBpooobnuraumm (20 susapsa 2020 r.) ~ CDI/IHBM

Poccunckue kopnopaTtmBHbie AonsiapoBble eBpooonuraumm HecpmHaH-
COBOrO CeKTopa C PEeUTUHIOM He HUXe CyBepPeHHOro
KynoH,
)

JdoxogHocTb
K noraiiueHuio
(ochepTe), %

ToproBbiv koa SMUTEHT PaHr BblI- ISIN
obnurauuu nnar

ALRSRU 20 «Anpoca» CT1.Heobecn.  XS0555493203 104,3 7,75
ALRSRU 24 «Anpoca» Crt.Heobecn.  XS1843441731 106,9 2,8 4,65
CHMFRU 21 «CeBepctanb»  Ct.Heobecn. XS1567051443 102,3 2,4 3,85
CHMFRU 22 «CeBepcranb» Ct.Heobecn. XS0841671000 108,4 2,7 59
CHMFRU 24 «CeBepcranb»  CT.Heobecn. XS2046736919 100,7 3,0 3,15
GAZPRU 20N «lFasnpom» Ct.Heobecn.  XS0885733153 100,1 0,0 3,85
GAZPRU 21 «lFasnpom» Ct.Heobecn. XS0708813810 103,9 2,1 5,999
GAZPRU 22 «lFasnpom» Ct.Heobecn.  XS0290580595 108,6 2,3 6,51
GAZPRU 22N «Fasnpom» Crt.Heobecn.  XS0805570354 106,0 2,5 4,95
GAZPRU 26 «lrasnpom» CTt.Heobecn. XS1951084471 112,0 3,0 5,15
GAZPRU 27 «lFasnpom» Crt.Heobecn. XS1585190389 112,2 3,0 4,95
GAZPRU 28 «lFasnpom» Ct.Heobecn.  XS0885736925 112,4 3,2 4,95
GAZPRU 34 «lrasnpom» Ct.Heobecn.  XS0191754729 152,2 3,8 8,625
GAZPRU 37 «Fasnpom» Crt.Heobecn.  XS0316524130 142,3 3,9 7,288
GMKNRM 20 «HopHuKenby CT1.Heobecn. XS0982861287 102,6 2,2 5,55
GMKNRM 22 «HopHukenb»  CT.HeobBecn.  XS1298447019 110,3 2,7 6,625
GMKNRM 22N «HopHuKenb» CT1.Heobecn. XS1622146758 102,4 2,7 3,849
GMKNRM 23 «HopHuKenb» CT1.Heobecn.  XS1589324075 103,8 2,8 4,1
GMKNRM 24 «HopHukenb»  CT.HeobBecn. XS2069992258 101,8 3,0 3,375
LUKOIL 20 «JTykonn» Ct.Heobecn.  XS0554659671 103,0 2,2 6,125
LUKOIL 22 «JTykonn» Ct.Heobecn.  XS0304274599 110,0 2,3 6,656
LUKOIL 23 «Jlykonny Crt.Heobecn.  XS0919504562 106,2 2,6 4,563
LUKOIL 26 «Jlykonny Crt.Heobecn.  XS1514045886 111,3 29 4,75
MAGNRM 24 «MMK» Ct.Heobecn.  XS1843434959 105,9 29 4,375
NLMKRU 23 «HIMMK» Crt.Heobecn.  XS1405775617 105,9 2,7 45
NLMKRU 24 «HIMMK» Crt.Heobecn. XS1577953174 105,3 2,8 4
NLMKRU 26 «HIMMK» Crt.Heobecn.  XS1843435337 109,4 3,1 4,7
NVTKRM 21 «HOBAT3K» Cr.Heobecn.  XS0588433267 104,7 2,0 6,604
NVTKRM 22 «HOBATO3K» Crt.Heobecn.  XS0864383723 105,0 2,6 4,422
OUNHAM www.finam.ru 1
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'z
ExxeHegenbHbIN MOHUTOPUHT pbiHKa eBpooobnuraumm (20 susapsa 2020 r.) fff& (®OUHam

Poccuinckne ponnapoBble eBpoobnuraumm HedpMHaHCOBOro cCeKTopa C
PEUTUHIOM He HMNXe CyBepeHHOoro (npoaosmkeHue)

JdoxogHocTb
ToproBbin Kog, PaHr BbI- KynoH,
AMUTEHT ISIN K noraweHuro q
o6nuraummn nnar (ochepTe), % )
2,3

PHORRU 21 «®ocArpo» CT1.Heobecn. XS1599428726 102,8 3,95
PHORRU 23 «®ocArpoy» Ct.Heobecn. XS1752568144 103,2 2,9 3,949
ROSNRM 22 «PocHedTb» Ct.Heobecn. XS0861981180 103,1 2,7 4,199
RURAIL 20 «PX[O» Cr.HeoBecn. XS1501561739  100,9 2,2 3,45
RURAIL 22 «PX[O» Cr.HeoBecn. XS0764220017  107,6 2,2 5,7
RURAIL 24 «PX[» Cr.HeoBecn. XS1574068844  106,4 2,7 4,375
SIBNEF 22 “:22;'?:»""' Cr.HeoBecn. XS0830192711  104,2 2,7 4,375
SIBNEF 23 “:22;'?:»""' Cr.HeoBecn. XS0997544860  111,8 2,7 6
SIBUR 23 «CVBYP» Cr.HeoBecn. XS1693971043  104,6 2,8 4,125
TMENRU 20  «PH-Xonauur»  CT.HeoBecn.  XS0484209159  100,3 3,4 7,25

PVHAM

www.finam.ru

12
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ExxeHegenbHbIN MOHUTOPUHT pbiHKa eBpooobnuraumm (20 susapsa 2020 r.) ’;‘f& (®OUHam

KapTta noXxoaHOCTN pOCCUMNCKUX A0NNapoBbIX eBpooonurauum Hedu-
HaHCOBOro ceKkTopa ¢ penTuHrom BB+/B- kK poccumnckoum cyBepeHHOMn
KpuBOM

8,0
7,0
® GEOPRO 24
6,0
® POGLN 22
k7Y o —HMHRUS 22
BORFIN 22
[ ]
GTLKOA 26
GTLKOA 25 .
40 RUALRU 23 ® CHEPRU 24
! ° GTLKOA 24 e
® RUALRU 23N .
GLPRLI 23 ® URKARM 24
® RUALRU 22
[ ]
. ® NORDLI 24
DMEAIR 23 EVRAZ 24
o VvIP25
30 koL MEAR 21 @PRUI 22 vIp 230 VIp 24° @FUCHEM 24
,
o ° EVRAZ®Q ﬁV'Gﬂ?T ;;épRu 3@  ® METINR24
® PGILLN 22
EUCHEN2L o o PGILI
evraY $121N
° [ J
EUCHEM 28¢  bGiLin 20
2,0
VIP2® o
110 COCLLr ZU T T T T T 1
0,0 1,0 2,0 Iiopadda, ner 4,0 50 6,0
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ExxeHegenbHbIN MOHUTOPUHT pbiHKa eBpooobnuraumm (20 susapsa 2020 r.) ’3‘3 ¢ ®dUHam

Poccuinckue kopnopatmBHbIe AonnapoBble eBpoobnuraumm HecpmHaHco-
BOro cektopa ¢ peutuHrom BB+/B-

ToproBbin Kog,

o6nuraummn

BORFIN 22
CHEPRU 24
DMEAIR 21
DMEAIR 23
EDCLLI 20
EUCHEM 20
EUCHEM 21
EUCHEM 24
EVRAZ 21
EVRAZ 22
EVRAZ 23
EVRAZ 24
EVRAZ 24
GEOPRO 24
GLPRLI 23
GTLKOA 21

GTLKOA 24

GTLKOA 25

GTLKOA 26

HOLGRO 21
conv

IMHRUS 22
METINR 24
MOBTEL 20
MOBTEL 23

PVHAM

Borets Finance
Chep Pipe
pynna DME
"pynna DME
EDC Finance
«EBpoxum»
«EBpoxum»
«EBpoxnm»
«EBPA3»
«EBPA3»
«EBPA3»
«EBPA3»
«EBPA3»
GeoPro
Global Ports
«TIK»

«[TIK»

«TIK»

«TIK»

Abigrove
(«CeBepcTanby)

«KOKC»

«MeTannonHBecT»

«MTC»
«MTC»

www.finam.ru

PaHr Bbinnar

Ct.Heobecr.
Ct.Heobecn.
Ct.Heobecn.
Ct.Heobecr.
Ct.Heobecr.
CT1.Heobecn.
CT1.Heobecn.
Ct.Heobecr.
Ct.Heobecr.
Ct.Heobecr.
CT1.Heobecn.
CT1.Heobecn.

CTt.Heobecn.
CTt.Heobecn.

Ct.Heobecr.

Ct.Heobecn.
Ct.Heobecrn.
Ct.Heobecn.
Ct.Heobecn.

CTt.Heobecn.

Ct.Heobecrn.
Ct.Heobecrn.
Ct.Heobecn.
Ct.Heobecr.

XS1596115409
XS52010044548
XS1516324321
XS1772800204
XS0918604496
XS1495632298
XS1632225154
XS1961080501
XS1319822752
XS1405775377
XS1533915721
XS1843443273
XS1843443273
XS2008618501
XS1405775450
XS1449458915
XS1577961516
XS1713473608
XS2010044381
XS1403868398

XS1600695974
XS1603335610
XS0513723873
XS0921331509

103,8
101,9
104,8
105,2
100,9
100,4
101,4
109,3
105,9
107,9
107,4
108,5
104,8
107,7
110,2
104,2
105,4
109,2
104,3
192,9
105,3
107,7
103,0
107,0

JdoxogHocTb

K noratue-

-45,3 (-45,3)

50
2,9
1,4
2,8

14

8,25
6,75
5,375
5,25
7,75
6,872
6,5
5,95
5,125
5,95
4,949
0,5
7,5
4,85
8,625
5
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ExxeHegenbHbIN MOHUTOPUHT pbiHKa eBpooobnuraumm (20 susapsa 2020 r.)

Poccuinnckmne kopnopaTuBHbIe AosapoBble eBpoobnuraumm HedpuHaHco-
BOro cektopa ¢ peutuHrom BB+/B- (npogonxeHue)

HoxoaHocTb
K noratue-

ToproBbin Kog,

OMUTEHT PaHr Bbinnar ST\

o6nuraummn

NORDLI 24
PGILLN 20
PGILLN 22
PGILLN 23
PGILLN 24
POGLN 20
RUALRU 22
RUALRU 23
RUALRU 23N
SCFRU 23
TRUBRU 20
URKARM 24
VIP 20
VIP 21
VIP 21N
VIP 22
VIP 23N
VIP 23
VIP 24
VIP 25

PVHAM

Nordgold
«Montoc»
«Montoc»
«lMontoc»
«lMontoc»
Petropaviovsk
«PYCAIJT»
«PYCAIT»
«PYCAIT»
«CoBKOMMoT»
«TMK»
«Ypankanumi»
VimpelCom
VimpelCom
VimpelCom
VimpelCom
VimpelCom
VimpelCom
VimpelCom
VimpelCom

www.finam.ru

Ct.Heobecn.
Ct.Heobecn.
Ct.Heobecn.
Ct.Heobecr.
Ct.Heobecr.
Ct.Heobecn.
Ct.Heobecn.
Ct.Heobecr.
Ct.Heobecr.
Ct.Heobecr.
Ct.Heobecn.
Ct.Heobecn.
Ct.Heobecr.
Ct.Heobecr.
Ct.Heobecrn.
Ct.Heobecn.
Ct.Heobecn.
Ct.Heobecrn.
Ct.Heobecrn.

CTt.Heobecn.

XS2060792236
XS0922301717
XS1405766384
XS1533922933
XS1713474325
XS1711554102
XS1533921299
XS1577964965
XS1759468967
XS1433454243
XS0911599701
XS2010040397
XS1400710999
XS0587031096
XS§1625994022
XS0643183220
XS1400710726
XS0889401724
XS§1625994618
XS2058691663

103,5
100,9
104,0
106,9
106,7
105,2
103,0
104,3
103,1
108,0
101,0
101,4
100,1
106,2
101,8
110,2
112,5
109,1
107,4
104,0

3,7
5,9 (1,2)
1,7
2,7 (2,4)
2,5
3,2 (2,9)
2,8
3,1(3,1)
3,2 (3,1)

15
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2
ExxeHegenbHbIN MOHUTOPUHT pbiHKa eBpooobnuraumm (20 susapsa 2020 r.) ft‘f& (®OUHam

Kapta noxoaHOCTN pOCCUMNCKUX AO0NNapoBbIX eBpooonurauun 6aHKoB-
CKOro cektopa Cc peMTMHrom He HuXxe BB+ K poccunuckon cyBepeHHOMU
KpuBOM

6,0

® VTB35

5,0

4,0
%

VEBBNK 25
30 VEBBNK 225BERRU 231 *

ALFARU 21 ® VEBBNK 23
e SBERRU22® ®

® SBERRU 22N~

2,0

1,0

0,0

0,0 2,0 4,0 [dbaums, net 8,0 10,0
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ExxeHegenbHbIN MOHUTOPUHT pbiHKa eBpooobnuraumm (20 susapsa 2020 r.) ft‘f& (®OUHam

Poccuinckue gonnapoBblie eBpoobnurauum 6aHKOBCKOro ceKktopa ¢ peu-
TUHroMm He HMXxe BB+

ToproBbI# KO, PaHr BbI- AREELEIE L KynoH
op6n|nrau,uu & AMUTEHT S ISIN LleHa K MoraiueHuio y% ’
(odpepTe), %
2,7

ALFARU 21 Anbda-6aHk Ct.Heobecn. XS0620695204 106,3 7,75
EURDEV 20 EABP Ct.Heobecn. XS0972645112 101,8 2,3 5
EURDEYV 22 EABP Ct.Heobecn. XS0831571434 105,2 2,7 4,767
SBERRU 21 CbepbaHk Crt.Heobecn. XS0638572973 104,8 2,2 5,717
SBERRU 22 CbepbaHk Crt.Heobecn. XS0743596040 107,1 2,5 6,125
SBERRU 22N~ CbepbaHk Cybopga. XS0848530977 106,2 2,8 5,125
SBERRU 23" CbepbaHk Cybopga. XS0935311240 107,9 2,8 5,25
VEBBNK 20 B3b.P® Ct.Heobecn. XS0524610812 102,2 2,1 6,902
VEBBNK 22 B3b6.P® Ct.Heobecn. XS0800817073 107,7 2,7 6,025
VEBBNK 23 B3b6.P® Ct.Heobecn. XS0993162683 1111 2,9 5,942
VEBBNK 25 B3b.P® Ct.Heobecn. XS0559915961 120,1 3,0 6,8
VTB 20 BTb Ct.Heobecn. XS0548633659 103,1 2,2 6,551
VTB 35 BTb Ct.Heobecn.  XS0223715920 103,3 59 6,25
OUNHAM www.finam.ru 17
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ExxeHegenbHbIN MOHUTOPUHT pbiHKa eBpooobnuraumm (20 susapsa 2020 r.) ft‘f& (®OUHam

Kapta noxoaHOCTN pOCCUMNCKUX AO0NNapoBbIX eBpooonurauun 6aHKoB-
CKOro CeKTopa C peMTUHIOM HUXe CyBEepPeHHOro

12,0

10,0

8,0

® CRBKMO 277

SOVCOM 30
o

%,0

ALFARU 307
[ ]

® GPBRU 207 L
AKBARS 22~

® CRBKMO 24
e RSHB23" @

VTB 22%gBKMO 23
[ )

4,0

® CRBKMO 21

—
2,0

/

0,0

0,0 0,5 1,0 15 2,0 2,5 3,0 3,5 4,0 4,5 5,0
[Oiopaumsa, net
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ExxeHegenbHbIN MOHUTOPUHT pbiHKa eBpooobnuraumm (20 susapsa 2020 r.)

&

&

v

¢ (DUHaM

Poccuinckue ponnapoBble eBpoobnurauum 6aHKOBCKOro ceKrtopa ¢ peu-
TUHIOM HMXXEe CYBEpPEeHHOro

ToproBbin Kog, AMUTEHT PaHr BbI- ISIN
o6nuraummn nnar

AKBARS 22
ALFARU 25%
ALFARU 307

CRBKMO 21

CRBKMO 23

CRBKMO 24

CRBKMO 274
GPBRU 207
RSHB 234

SOVCOM 307
VTB 22"

PVHAM

«AK BAPC»
Anbda-6aHk
Anbda-6aHk
«KpeaouTHbIv

©6aHk MockBbI»

«KpegouTHbIn
©6aHk MockBbI»

«KpegouTHbIn
©6aHk MockBbI»

«KpegouTHbIn
©6aHk MockBbI»

MasnpombaHk

Poccenb-
X036aHK

CoBkombaHK
BTB

www.finam.ru

Ob6ecneu.
Cy6opa.
Cyb6opa.

Crt.Heobecn.

Crt.Heobecn.

Crt.Heobecn.
Cy6opa.
Cy6opa.
Cy6opa.

Cy6opa.
Cybopg.

XS0805131439
XS1135611652
XS2063279959

XS1510534677

XS1759801720

XS1964558339

XS1589106910
XS0954024617
XS0979891925

XS2010043656
XS0842078536

106,1
101,0
103,5

103,9
104,0
110,5
100,2
100,6

114,6

107,0
109,0

JdoxoagHocTb
K noraluieHuIo
(ocpepTe), %

9,2 (-3,8)
5,6 (5,2)

3,6
4,2
4,5
7,2 (7,4)
53
4,2

6,4
3,5

19

KynoH,
%
8

9,5
5,95

5,875
5,55
7,121
7,5
6,5
8,5

8
6,95
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ExxeHegenbHbIN MOHUTOPUHT pbiHKa eBpooobnuraumm (20 susapsa 2020 r.) fff& (®OUHam

KapTa [OXOAHOCTU POCCUNCKUX BeCCPOYHbIX A0NapoBbIX eBpOoO6OHAO0B

16,0

14,0

12,0
® MKB

10,0

% XKB

8,0

TuHbKODD
° ® Anbda-baHk'

6,0

Anbda-baHk ®

BTB

4,0

2,0

0,0

0,0 0,5 1,0 1,5 2,0 2,5 3,0 3,5 4,0 4,5 5,0
[iopauma, net
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£
ExxeHegenbHbIN MOHUTOPUHT pbiHKa eBpooonuraumn (20 aueapa 2020 r.) &}" (®OUHam

Poccuinckune ponnapoBble 6eccpoyHble eBpoobnurauum

PaHr
BbinnaTt

AMuTeHT

Anbda-BaHk  NR b0 XS1513741311 80 1043 7,7  03.022022 57
cybopg.
Anbca-BaHk B M‘;b ;y6' XS1760786340 6,95  100,3 6,9  30.042023 6,9
5 EoE: NR Cybopa.  XS0973219495 10,0 452 2211 - -
Kcnpecc
BTE NR Cybopa.  XS0810596832 9,5 1122 85 06122022 4,9
MasnpombaHk NR Cy6opa. XS0848137708 9,835  102,8 9,6 25.04.2020 -1,1
MKB NR M’;'p ;y6' XS1601094755 8,875 942 9,4 10112022 11,3
Mn. cy6-
Tunbkodbd  NR oo XS1631338495 925  106,1 8,7 15002022 6,7
XKB NR M’;'p ;y6' XS2075963293 8,8 1021 86  07.022025 83

OVHAM www.finam.ru 21
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ExxeHegenbHbIN MOHUTOPUHT pbiHKa eBpooobnuraumm (20 susapsa 2020 r.) ’5}“& (®OUHam

KapTa 4oxoQHOCTU pOCCUMNCKUX eBPOOOHA0B, HOMUHUPOBAHHLIX B €BPO

4,0

3,5

3,0 ® CRBKMO 24

2,5

2,0

%
1,5

® GAZPRU 26

1,0 & RURAIL 27
® GAZPRU 24'
[ ]

® GAZPRU 24 RUSSIA 25
[
VEBBNK 23 ° GAZPRU 25
0,5 °
AZPRU 23'
ALFARU 20 N vz

® RURAIL23
[

S
0,0 o G

0 1,0 2,0 3,0 4,0 5,0 6,0 7,0
® GAZPRU@O

RUSSIA 20

[Aiopauma, net
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ExxeHegenbHbIN MOHUTOPUHT pbiHKa eBpooobnuraumm (20 susapsa 2020 r.)

S

CDMHEM

Poccuinckue eBpoobnuraumm, HOMMHUPOBaAHHLIE B €BPO

ToproBbin Kog, AMUTEHT PaHr BbI- ISIN
o6nuraummn nnar

ALFARU 20
CRBKMO 24
GAZPRU 20
GAZPRU 21
GAZPRU 23
GAZPRU 24
GAZPRU 24
GAZPRU 25
GAZPRU 26
RURAIL 21
RURAIL 23
RURAIL 27
RUSSIA 20
RUSSIA 25
VEBBNK 23

PVHAM

Anbga-baHk
MKB
"lasnpom"
"lasnpom"
"asnpom"
"asnpom"
"lasnpom"
"lasnpom"
"asnpom"
"PYKI"
"PYK["
"PYK[T"
"Poccuns"
"Poccnsg"
B3b.P®

www.finam.ru

Ct.Heobecn.

CT1.Heobecn.
CT.Heobecn.
CT1.Heobecn.
CT.Heobecn.
CT.Heobecn.
CT1.Heobecn.
CT1.Heobecn.
CT.Heobecn.
CT1.Heobecn.
CT.Heobecn.
CT1.Heobecn.
CT1.Heobecn.
CT.Heobecn.

CTt.Heobecn.

XS1588061694
XS1951067039
XS0906946008
XS1038646078
XS1521039054
XS1911645049
XS1721463500
XS0906949523
XS1795409082
XS0919581982
XS1041815116
XS1843437036
XS0971722342
RUOOOAOZZVEG
XS0893212398

100,6
107,9
100,6
103,9
109,7
108,9
106,7
118,3
108,4
104,5
113,4
108,2
102,5
113,7
110,3

[doxoaHocTb
K noraiueHuio
(ocpepTe), %

3,1
-0,2
0,1
0,6
0,7
0,8
0,7
11
0,0
0,3
1,0
-0,3
0,5
0,6

KynoH,
%

2,626
5,15
3,389
3,6
3,125
2,949
2,25
4,364
2,5
3,3744
4,6
2,2
3,625
2,875
4,032

23
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ExxeHegenbHbIN MOHUTOPUHT pbiHKa eBpooobnuraumm (20 susapsa 2020 r.)

&

&
%,* ®OUHaM

Kapta noxoaHoOCTN pOCCUNCKUX eBpoobnuraumm, HOMMHUPOBAHHLIX B
lwBenuapckux ppaHkax, 6pnTaHCKUX (hyHTax U KNTAaUCKUX KHOAHSX

4,0

HYDRRM 21 (CNY)
[ ]

RURAIL 31 (GBP)

3,5

3,0

2,5

VTB 24 (CHF)
[

2,0

GAZPRU 24 (GBP)
[ ]

1,5

ABHFIN 22

1,0

® GAZPRU 20 (GBP)

0,5

GAZPRU 21 (CHF)

AZDRIH-IACHE
GAZPRU25ACHty
[ ]

® RURAIL 23 (CHF)
® GAZPRU 22 (CHF)

0,0

o

-0,5

BURAIL 21 (CHF)1I8 20

3,0 4,0 5,0 6,0

7,0

8,0 9,0

PVHAM

www.finam.ru

[iopauma, net
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ExxeHegenbHbIN MOHUTOPUHT pbiHKa eBpooobnuraumm (20 susapsa 2020 r.) ’5}“& (®OUHam

Poccuinckune eBpoobnuraumm, HOMMHUPOBaHHbIE B LUBEULLIAPCKUX (hpaH-
Kax, OputaHCKuX pyHTaX U KUTaUCKUX KOAHAX

Doxopa-
HOCTb
ToproBbii Kog SMUTEHT BanioTa K moratwue-
obnurauun HUIO
(odbepre),
%

ABHFIN 22 Ct.He- LlUeenu,.

(CHF) Anbda-baHk obecr.  paHK CH0385518086 103,8 1,5 2,875
GAZPRU 20 " " CT.He- Bpur.

(GBP) rasnpom o6ech. chyHT XS0974126186 102,9 1,0 5,338
GAZPRU 21 " " Ct.He- LllBenu,.

(CHF) Fasnpom obecn.  dparK CH0346828400 105,2 0,0 2,75
GAZPRU 22 " " Ct.He- LllBenu,.

(CHF) Fasnpom obecn.  dparK CHO0374882816 104,9 0,3 2,25
GAZPRU 23 " " Ct.He- LllBenu,.

(CHF) Fasnpom obecn.  dparK CH0404311711 103,3 0,4 1,45
GAZPRU 24 " " CT.He- Bpur.

(GBP) Fasnpom o6ecn. cDyHT XS1592279522 108,9 2,0 4,25
HYDRRM 21 " " CT.He-

(CNY) Pycl'mapo o6ecn. KOaHb XS1912655054 104,4 3,6 6,125
RURAIL 21 " " Ct.He- Llleenu,.

(CHF) PXO obecn.  dparK CH0205819441 103,1 -0,1 2,73
RURAIL 23 " " Ct.He- llUeenu,.

(CHF) PXO obecn.  dparK CHO0379268748 106,5 0,3 2,1
RURAIL 31 " " CT.He- Bpur.

(GBP) PXO o6ecr. cDyHT XS0609017917 137,1 3,5 7,487

VTB 24 Ct.He- Lllsenu,.

(CHF) BTb obecn.  dparK CH0248531110 106,3 2,6 4,0725

OVHAM www.finam.ru 25
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ExxeHegenbHbIN MOHUTOPUHT pbiHKa eBpooobnuraumm (20 susapsa 2020 r.) ft‘f& (®OUHam

Kapta noxoaHoOCTN pOCCUNCKUX eBpoobnuraumm, HOMMHUPOBAHHLIX B
pyonsax

10,0
® CRBKMO 25~
9,0
8,0
7,0
% OIMAB 22
. RURAIL 24
ALFARU 230 aRU 22 * o HyDRAMBYRAIL 25
L] ® ALFARU 22N RURAIL23
HYDRRM 22 o HYDRRM 22N o
N ° RURAIL 24
XFINRU 20 e HYDRRM 21
6,0
5,0 //”//_’"
4,0 T i . , | |
0,00 1,00 2,00 3,00 4,00 5,00 oo
[topauus, net
—— Kpusasa O3
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ExxeHegenbHbIN MOHUTOPUHT pbiHKa eBpooobnuraumm (20 susapsa 2020 r.) ’;f& (®OUHam

Poccuinckue eBpoobnuraumm, HOMMHUPOBaAHHbLbIE B PyOnsx

Kopn, AMUTEHT ISIN K noraweHuro .
obnurauumn (HIEE (ocpepTe), % -
ALFARU 21 Anbga-baHk Crt.Heobecn. XS1648266788  103,4 6,47 8,90
ALFARU 22 Anbda-baHk Ct.Heobecn. XS1567117566  105,4 6,41 9,25

ALFARU 22N Anbda-baHk Ct.Heobecn. XS1946883342  106,6 6,49 9,35
CRBKMO 25% MKB Cybopga. XS1143363940 102,4 15,8 (9,2) 16,50
HYDRRM 21 "Pyclngpo” O6ecn. XS1769724755  101,3 6,12 7,40
HYDRRM 22 "Pyclngpo” Crt.Heobecn.  XS1912654677  105,1 6,24 8,98
HYDRRM 22N "Pyclngpo" O6becn. XS1691350455  104,2 6,39 8,13
HYDRRM 24 "Pyclmgpo" Ct.Heobecn.  XS2082937967  100,9 6,58 6,80
OIMAB 22 OTkpbITHE CT1.Heobecn. XS0795156719  105,6 6,70 9,00
RURAIL 23 "PXXO" Crt.Heobecn. XS1502188375  109,3 6,35 9,20
RURAIL 24 "PXXO" Crt.Heobecn. XS1574787294  109,1 6,43 8,99
RURAIL 24 "P>Xn" Ct.Heobecn. XS1701384494  105,2 6,60 7,90
RURAIL 25 "PXXO" Ct.Heobecn. XS1843442465  110,1 6,64 8,80
XFINRU 20 X5 Retail Group Crt.Heobecn. XS1598697412  100,7 6,29 9,25
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KapTta noxoaHocTn 6eccpoyHbIX A0NapoBbIX 3anagHOeBPONenCKMX eB-
poobnurauum ¢ KOMNO3UTHbIM PEUTUHIOM He HMXe B-

6,0
5,8
5,6
54 ®—UBS5PERP
® BBVASM 6 1/8 PERP
5,2
SOCGEN 6 3/4 PERP
[ ]
5,0

9 DANBNK 7 PERP
% HSBC 6 PERP

[ ]
HSBC 6 1/PERP ®
4,8 /%
® BACR7 3/4 PERP ® LLOYDS 7 1/2 PERP
DANBNK 6 1/8 PERP
° BNP 5 1/8 PERP ®
4,6
® @ (S71/4PERP
RBS 8 PERP
BNP 7 PERP
® LLOYDS 7 1/2 PERP .
44 UBS 6 7/8 PERP
.
SOCGEN 7 3/8 PERP
o C571/2 PERP ® 1®rNED 6 1/2 PERP
Uss A G/8 PERP ®, HSBC63/8 PERP
4,2
® SOCGEN 8 PERP
SOCGEN 7 7/8 PERP @ ® BNP 7 3/8 PERP
4,0 T T T T T T \
0,0 1,0 2,0 3,0 Oiopad@na, net 5,0 6,0 7,0 8,0
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Beccpo4Hble gonnapoBble eBpoosnMraumm oT 3anagHoeBpPonemMcKmx 3a-
€MLUMKOB C KOMMNO3UTHLIM PEUTUHIOM He HUXe BB-

ToproBbiv KoA

obnurauumn

AMUTEHT

ACAFP 7 7/8 PERP  Credit Agricole SA Ii\i/lgbzy BBB-  USF22797RT78 1143 69 4,0
BACR 6.278 PERP  Barclays Bank PLC Ii\i/lgbzy BB US06738C8284 118,3 5,3 4,6
BACR 6.86 PERP  Barclays Bank PLC 'ggb‘;y BB XS0155141830  122,9 56 4,4
BACR 7 3/4 PERP Barclays PLC 'ggb‘;y BB- USO6738EBA29 1100 7,0 4,7

Banco Bilbao

BBVASMG1/8 /i caya Argentaria MY BB USO5946KAF84 1048 58 54
PERP SA oopa.

BNP 5 1/8 PERP BNP Paribas SA Ii\iﬂgb;y BB+  USFIRI5XK771 1032 50 4,6

BNP 7 3/8 PERP BNP Paribas SA 'g"gb‘;y BB+  USFIR15XK367 1161 64 41

BNP 7 PERP BNP Paribas SA If\iﬂgbzy BB+  USFIR15XK854 118,1 5,9 4.4

BNP 7.195 PERP  BNP Paribas SA 'g”gb‘;y BBB-  USF1058YHX97 1128 64 6,0

CS 7 1/2 PERP Credit Suisse Mncy  pg UsH3e9sDBW32 1101 68 43
Group AG oopa.

CS 7 1/4 PERP Credit Suisse e A=Y USH3698DBZ62 1132 6,4 4,6
Group AG oopa.

DANBNK 6 1/8 Danske Bank A/S MRy g, XS1586367945 1056 5,8 4.6
PERP oopa.

DANBNK 7 PERP  Danske Bank A/S If\iﬂgbzy BB+ XS1825417535 1102 6,4 48
Electricite de Mn.cy

EDF 5 5/8 PERP e Gopn, BBt  USF2803TAMS3 1066 53 3,8

HSBC 6 1/2 pERp ~ '1SBCHoldings — Mncy — ppp  s404080BP39 1112 58 4,8
PLC 6opa.

HSBC 6 3/g pERp ~ HSBCHoldings — Mn.cy — pop  js404280AS86 1088 59 43
PLC 6opa.

HSBC 6 PERP HSBC Holdings ~ Mn.cy  ppp  j5404280BL25 1073 56 4,8
PLC 6opa.

INTNED 6 1/2 PERP  ING Groep NV If\iﬂgbzy BB+ US456837AF06 1099 5,9 4.4

PVHAM
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BeccpoyHble gonnapoBbie eBpoo6nuMrauum oT 3anagHoeBponenckux 3a-
€MLUMKOB C KOMMO3UTHLIM PEUTUHIOM He HUXe BB- (npogomkeHue)

Komno-

ToproBbi KOA IMUTEHT 3UTHbIN

o6nurauumn pen-
TUHT

Lloyds Bank Mn.cy

LLOYDS 12 PERP BB+ XS0474660676 123,0 9,8 6,4

PLC oopa.
LLOYDS 6.413 Lloyds Banking  Mn.cy
PERP Group PLC 6opa. BB+ USG5533WAA56  118,3 54 4,7
LLOYDS 6.657 Lloyds Banking  Mn.cy
PERP Group PLC 6opn. BB+ US539439AE93 121,4 5,5 4,8
LLOYDS 7 1/2 Lloyds Banking  Mn.cy
PERP Group PLC Gopa. BB US539439AU36 113,6 6,6 4,7
LLOYDS 7 1/2 Lloyds Banking  Mn.cy
PERP Group PLC 6opn. BB US539439AG42 112,1 6,7 4,5
NDASS 6 /g PERP ~ ordeaBank  Mncy  gppgesss7DALSS 107,857 4,3
Abp oopa.
Royal Bank of Mr.c
RBS 8 PERP Scotland Group <y BB- US780099CK11 116,7 6,9 4,6
PLC oopa:
SOCGEN 6 3/4 Societe Mn.cy
PERP Generale SA 6opn. BB USF8586CBQ45 111,2 6,1 51
SOCGEN 7 3/8 Societe Mn.cy
PERP Generale SA 6opn. BB USF84914CU62 110,3 6,7 4,3
SOCGEN 7 7/8 Societe Mn.cy
PERP Generale SA 6opn. BB USF8586CRW49  113,5 6,9 4,1
SOCGEN 8 PERP O Mncy — gg USF43628B413 1194 6,7 4,1
Generale SA oopa.
Argentum Neth-
SRE'F:E/;(;' e erlands BV for gyﬁ- BBB XS51640851983 102,3 4,5 3,7
Swiss Re Ltd PA.
STANLN 7 3/4 Standard Mn.cy
PERP Chartered PLC 6opn. BB USG84228CX43 111,2 7,0 4,0
STANLN 7.014 Standard Mn.cy
PERP Chartered PLC 6opa. BB US853254AC43 122,7 5,7 5,0
UBS Group Mi.c
UBS 5 PERP Funding Switzer- 60 cy BB+ CHO0400441280 98,9 51 5,4
land AG e
UBS Group Mi.c
UBS 6 7/8 PERP Funding Switzer- 6 -cy BB+ CH0286864027 112,1 6,1 4.4
OpA.
land AG
UBS Group Mi.c
UBS 7 PERP Funding Swit- -cy BB+ USH4209UAT37 110,1 6,4 4,2

zerland AG GopA.
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KapTa poxoaHocTn 6eccpo4HbIX 3anagHoeBpoOnencKMx eBpoodnuraumm,
HOMWHUPOBAHHbIX B €BPO, C UHBECTULIMOHHbLIMU PEUTUHIFaMMN

3,9

3,7

3,5

%

3,3

31 HSBC 4 3}/4 PERP

® CNPFP 4 3/4 PERP

2,9

NDASS 3 1/2 PERP
®
[ ]
VW 4 5/8 PERP
2,7

RABOBK 4 5/8 PERP

L VW 3 7/8 PERP
[ ]

ASSGEN 4.596 PERP
2,5 T T T —=e T T ]
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ﬂ,mpaﬂ(ﬂﬂ, net
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BeccpouHble eBpooGnUraumum ot 3anagHoeBpPoONencKnX 3aeMLmKoB, HO-
MWHUPOBaHHLIE B €BPO, C KOMMNO3UTHbLIM UHBECTULIMOHHbLIM PEUTUHIOM

ToproBbin Kog,

AMuUTeHT
obnurauumn

ACAFP 6 1/2 PERP  Credit Agricole SA 'g;bzy BBB- XS1055037177 1080 6,0 0,8
ACHMEA 4 1/4 Mn.cy

DERDP Achmea BV Gopn  BBB-  XS1180651587 1111 38 1,9
ASSGEN 4.596 Assicurazioni Mn.cy

PERP Generall SpA Gopn  BBB-  XS1140860534 1112 41 2,5

CNPFP 4 3/4 PERP  CNP Assurances 'g;b;y BBB- FR0013336534 1133 4,2 3,0

GYCGR 2 1/2 PERP Grand City Mncy  pep  xs1811181566 1040 2.4 1,3
Properties SA 6opa.

GYCGR 2 3/4 PERP Grand City Mncy  pep  xS1491364953 1049 2.6 1.1
Properties SA 6opa.

HSBC 4 3/4 PERP HSBC Holdings ~ Mn.cy  ppn  y51640003701 1133 4.2 3,1
PLC oopa.

HSBC 5 1/4 PERP HSBC Holdings ~ Mn.cy  ppp  y51911123087 1096 48 1,5
PLC oopa.

HSBC 6 PERP HSBC Holdings ~ Mn.cy  ppn  y51908431704 1161 5.2 15
PLC oopa.

NDASS 3 1/2 PERP  Nordea Bank Abp '\6"&;3’ BBB  XS1725580465 1032 3,4 2,8
NNGRNV 4 1/2 Mn.cy

PERP NN Group NV 6opa. BBB-  XS1028950290 114,5 3,9 1,9

OMVAV 6 1/4 PERP OMV AG '\6"&23’ BBB  XS1294343337 127,8 49 1,3

ORAFP 5 PERP Orange SA '\6"&23’ BBB- XS1115498260 1224 41 1,5

RABOBK 4 5/8 Cooperatieve Mn.cy i

DERP Rabobank UA Gopn  BBB-  XSI877860533 1110 4.2 2,6

ULFP 2 7/8 pERp  UnibailkRodamco  Mn.cy  pop. tpo013330537 1073 2.7 1.6
SE oopa.

VW 2.7 PERP Volkswagen Mncy . xS1629658755 1042 2.6 1,2
International oopa.

VW 3 1/2 PERP Volkswagen Mncy . xS1206541366 1061 3.3 28
International oopa.

VW 3 3/8 PERP Volkswagen Mncy . xsS1799938995 1071 3.2 1,7
International oopa.

VW 3 7/8 PERP Volkswagen Mncy  ppg.  xS1629774230 1086 3.6 26
International oopa.
Volkswagen Mn.cy

VW 4 5/8 PERP et Gopn, BB~ XS1048428442 1138 41 29
Volkswagen Mn.cy

VW 4 5/8 PERP et Gopn, BB~ XS1799930027 1137 41 2,8

Volkswagen Mn.cy i
VW 5 1/8 PERP e Gopn,  BBB-  XS0968013342 1129 45 1,5
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YnpaBneHue TpenauHra

Cepren CocyHoB, (+7 495) 796 93 88, 0o6. 22-10
pyKoBoaUTENb sosunov@corp.finam.ru

OTtpen npoaax v KOHCyJibTUpoBaHUA

Bnagumup LibiGeHkKo, (+7 495) 796 93 88, 0o6. 40-10
pyKOBOOMUTESb visybenko@-corp.finam.ru
OTtpen no pa6ote c NMpemnym KnneHtamu (KOHCynbTauum 1 caenku)
MpuHa AkonoBa, (+7 495) 796 93 88, no6. 38-01/02
pyKOBOAUTENb premium_Mos@corp.finam.ru

AHanuTnyeckumn otagen

An K (+7 495) 796 93 88, 0o6. 28-04
excen Roeanes akovalev@corp.finam.ru

Beb-cauTt: www.finam.ru

http://bonds.finam.ru/quotes/euro-
bonds/

(+7 495) 796 93 88

127006, MockBa, HactacbnHCKM nepe-
ynok, 7/2

HacToswuii maTepran 1 cogepxalumecst B HeM cBefieHus npefaHasHaveHbl anst knmeHToB AO « ®PUHAM», HOCSIT UCKINOYMTENBHO MHGOpMa-
TVBHbIN XapakTep 1 He MOTyT paccMaTpuBaTbCs M BOCMIPUHUMATBCS Kak PYKOBOACTBO K AENCTBUIO — HU Kak npurnailieHue unm nobyxaeHve
caenatb ogepTy, HY Kak npocbba KynuTb Unu npoaath LeHHble Bymarn/gpyrne uHaHCOBbIE MHCTPYMEHTLI NMMBO OCYLLECTBUTL Kakyto-nvbo
MHYI0 MHBECTULMOHHYIO AesiTenbHOCTb. HacToswmin 0630p He sSiBNSieTCS pekoMeHAaumen B OTHOLLEHUN UHBECTULIA U HE NPUHMMAET BO BHU-
MaHue kakue-nmbo crneumanbHble, 0cobble UM MHAMBMAOYarNbHbIE MHBECTULMOHHbIE Lienu, MHaHCoBble 06CToATENLCTBA M TpeboBaHNs Ka-
KOro-nmbo KOHKPETHOro nuua, KoTopoe MOXeT BbiTb nonydaTenem Hactosiwero ob3opa. MNpeacraBneHHas MHOpPMaLUs MOATOTOBMNEHA Ha
OCHOBE UCTOYHMKOB MHbOpMaLMOHHOM cuctembl Bloomberg, PTC u LIB P®, koTopble, N0 MHEHWIO aBTOPOB AA@HHOMO aHanuTuyeckoro ob3opa,
ABMSATCS HAAEXHBIMU, HO MPY 3TOM OTpaXkaeT UCKIMYUTENbHO MHEHNE aBTOPOB OTHOCUTENBHO aHanM3npyeMbix 00beKToB. HecMoTpsi Ha To,
4YTO HacToSILLMI 0630p BbiN COCTABMNEH C MAKCUManbHO BO3MOXHOMN TLLATENbHOCTLO, HU ero aBTopbl, HU AO «®PNHAM» He 3asBnsioT U He
rapaHTUpYT HY MPSIMO, HU KOCBEHHO €70 TOYHOCTb U NONHOTY. Jlto6asi HopmaLus 1 niobble CyXXAeHWs!, NPUBEAEHHbIE B JAHHOM MaTepuane,
ABMSATCS CY>XAEHWEM Ha MOMEHT nMyGnuKaumnm HacToSALLEro aHanMTMyeckoro o63opa 1 MoryT ObiTb M3MeHeHbl 6e3 npeaynpexaexus. Hn AO
«OUNHAM», HU ero COTPYAHWKM HE HEeCyT OTBETCTBEHHOCTU 3a Kakue-nnbo NnoTepu, BO3HMKILUME B pesynbTaTe UCMONb30BaHWS HacTOsILLEro
MaTtepuana nubo B kakon-nnubo Apyrom cBs3n ¢ HUM. KonvpoBaHue, BOCNpOU3BOACTBO M/UMKW pacrnpoCTpaHeHWe HacTosILEro matepuana Ja-
CTMYHO WKW NOSHOCThLIO0 6e3 NucbMeHHoro paspeluerns AO «PUHAM» kaTeropnyeckm sanpeLleHo.
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